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$13.8k/t-LCE
on 12/04/24





























Supply side shortages of Mn ore give price upside not yet reflected in the 
current average consensus price for 2024
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€M Q1 2024 Q1 2023 Chg. YoY % change YOY
% of Group adj. 

turnover

Manganese 448 440 +8 +2% 59%

Manganese ore 254 209 +45 +22% 33%

Manganese alloys 193 231

Nickel adjusted1 259 459 -200 -44% 34%

Share in Weda Bay (38.7%, excl. offtake) 106 169 -63 -37% 14%

Weda Bay (offtake Eramet) 32 47 -15 -32% 4%

SLN2 121 243 -122 -50% 16%

Mineral sands 52 44 +8 +20% 7%

GCO 52 40 +12 +30% 7%

Intra-group eliminations3 0 -12 +12 n.a. 0%

ETI 0 16 -16 n.a. 0%

Holding & eliminations 2 1 +1 +100% 0%

Group adjusted1 turnover 761 944 -183 -19% 100%
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