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MEMORANDUM RELATING TO THE REPORTING ON FINANCIAL -
TRANSPARENCY OF ERAMET GROUP AS AT 31 DECEMBER 2021 (1/2)

The “accounting” directive 2013/34/EU was adopted in June 2013 and implemented into French law through the Law n°® 2014-1662 of
December 30™, 2014 (Article L.225-102-30of the Code du commerce). Those texts require large companies active in the extractive
industry or the logging of primary forests to publish a report on payments to governments on an annual basis.

This obligation is directly inspired by the Extractive Industries Transparency Initiative (EITI) which ERAMET voluntarily integrated in
2011. The main goal of the EITl is to fight corruption by encouraging transparency on money transfers between mining, oil and gas
companies and countries hosting those economic activities.

The payments to be declared shall include the payments in cash or in kind, made as a single payment or as a series of related
payments, for an amount equal to or above 100.000 euros within a financial year. The following subsidiaries of the ERAMET Group
are subject to this obligation:

* SLN - Le Nickel (France — New Caledonia);
* Comilog SA (Gabon);

* Maboumine (Gabon);

« Eramet South Africa (South Africa);

+ Grande Coéte Opérations SA (Senegal); and
» Eramine Sud America SA (Argentina);

* Eramet Cameroun (Cameroun).

Detailed information on the subsidiaries of the ERAMET Group is available in chapter 2 of the 2021 Universal Registration Document
of the ERAMET Group, available on the website www.eramet.com.

Payments of the following types shall be taken into account:

* Production entitlements;

+ Taxes levied on the income, production or profits of the companies, excluding taxes levied on consumption such as value added
taxes, personal income taxes or sale taxes;

* Royalties;

* Dividends;

» Signature, discovery and production bonuses;

» License fees, rental fees, entry fees and other considerations for licenses and/or concessions; and

« Payments for infrastructure improvements. -
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MEMORANDUM RELATING TO THE REPORTING ON FINANCIAL
TRANSPARENCY OF ERAMET GROUP AS AT 31 DECEMBER 2021 (2/2)

In the absence of any precise legal compelling definition, the types of payments have been defined according to the EITI guidance.
For the sake of clarity, the various types of payments have been separated into two general categories: payments imposed on the
legal entity as a commercial entity and payments imposed on the legal entity as mining operator.

In 2021, the following subsidiaries did not make payments greater than 100.000 euros : Maboumine, Eramet South Africa and Eramet
Cameroun.

This report was approved by the Board of Directors of ERAMET SA on 31 May 2022.
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REPORTING ON FINANCIAL TRANSPARENCY OF ERAMET GROUP AS AT
31 DECEMBER 2021 —- PAYMENTS PER CATEGORY (1/4)

i : e Pai.d Public authority receiving the
Payments per category Definitions Countries |Legal Entities] Amount in 2021 e
(in euros)* pay
France (Mew | Société Le Nickel 11653 815 Public Treasury (Directorate Tax {a (b}
Caledonia) [SLN) Services Mew Caledonia)
Taxes levied on the Teesicneriam e prabisuia company. Gabon Comilog SA 66 097 285 Ministry of Finance of Gabon (ch
. 3 upsiream activities, excluding taxes levied on
income, production or i
A consumption such as value added taxes, ) Eramine Sud ) ) .
P pa personal income taxes or sale taxes. Argentina AmEnca e 417 Other public authority d)
sy Grande Cote Miniztry of finance and budget of |
: 3 887 450 e
P Operations SA Senegal (&)
France (Mew | Société Le Nickel
Caledonia) [SLN)
Payments imposed on the legal entity as Dividends A payment to a partner or shareholder out of Gabon Comilog SA 527007 S Pk o Mol ()
a commercial entity the profit of & company as a return on the LCimmrnmlEniE
investment made. Argentina Eramine Sud
America
sl Grande Cote
§ Opérations SA
France (Mew | Société Le Nickel
Caledonia) [SLM)
i 3 041 205 i }
_Payments for Payment required by contract law or tax law Gabon Comilog SA City of Moanda (g}
infrastructure {e.g. road building) .
improvements g 4 Argentina Eramine Sud
America
Sénégal Di?rgtdign?tsi 461 643 Thies Region (hy

(*) The exchange rate used is the 2021 average rate used for the consolidation of the ERAMET Group accounts, i.e. 119.33174 for Pacific Franc in New Caledonia and 655.957 for CFA Franc in Gabon
and Senegal and 112,23603 for Argentina. The amounts reported correspond to all of the disbursements made by the various entities and are not prorated according to the percentage of ERAMET
Holding. These ownership percentages are indicated in Chapter 2 of the 2021 Universal Registration Document of the ERAMET Group, available on the website www.eramet.com.
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REPORTING ON FINANCIAL TRANSPARENCY OF ERAMET GROUP
AS AT 31 DECEMBER 2021 — PAYMENTS PER CATEGORY (2/4)

Legal b aud Public authorit ivi
Payments per category Definitions Countries | ‘:_Et'f" Amount in 2021 ublic :'h“ ority 'EfE'"'ﬂg
ntities (in euros)” e paymen
France [[ew Société Le

T i o roSthing S Caledania) Mickel [SLM]
Production i s s wheT & d’;l‘ff:‘ﬂ.?i"ﬁ:ﬁ'_{:. Gabon Comilag 58
Bonus STRETE, BRENT CELETRTIER SO b, e e

o R & Fr e e S B St i Argentina raming ‘Su

St et aetion S America
Sénéaal Grande Cote
£neaa Dpérations 58
ST TR SUA e i France [few Société Le
TR AR LIRS §7 SOMEOE OF Caledania) Mickel [SLM]
SR SRR o e ST o .
Signature e S SRl ST Sres (s e ko Eamilagsa
Bonuses Bonus SRR GOSN (N TR 5 TIEE Eramine Sud
T B R SEE SREETRE IS Sigmed o Argentina America
ST SOCLISPE S B AR O SR e
SUREETRE Sénégal Grande Cote

Opérations S&
T TSR I S i France (hew Société Le

A e AR A SRS Caledonia) Mickel [SLM)
ST SRR Fr e gt Ao :
Fayments imposed on the legal Discovery el &7 e s ares ot ater Grbain Eomilegisd
entity as mining operator Bonus SRR ot e S TR T TR : Eramine Sud
e B RS SpreETe B Sianed o Argentina Bmerica
STIWE FCLIRSVE A e AR o SR e Grande ot
o senegal Operations 50
AT TR0 (U ORI e France [M_e-l.-.l S_Dciété Le 434 074 Fublic Tre-asur_g [Mew Caledonia Tax [a]
CERTIETLEAE i PO o T (0 €Mt f vt Caledania) Mickel [SLM] Services Branch]
- ;ﬂjﬂ’ Exmﬁwm@_ﬁﬂid Gabon Comilog 54 24 95 051 Ministry of Mines of Gabon il
DTS RCENTR (I SEET 0T & RERTETE e oo O . Eramine Sud
e cnf oo er, S e albee o e Argentina America
il ke cor e eva (sumend oy &
fived smount, &q PRTRer tont Sénggal | jArande Do 7825407 Ministry of Mines of Senegal
pérations 548,
France [few Société Le
T 6 e B PSR T s o e Caledania) Mickel [SLM)
i et e i L e e ;
S— ——— EriitiErTEn? Gan Either b transiered Gaban FamilagiaLy
nMauckion entiKlements d"m.ljl' fﬂl’.l‘}t".l‘h’lﬁ'_ o b e Finact Eramine Sud
ARSI S S T CCNTRRATY AR, O g America
SORESTE Gt e fe i AT smoor T cash Grande Cote
Senégal Dpérations 54 1810 206 | Receiver General af the Public Tresar
(*) The exchange rate used is the 2021 average rate used for the consolidation of the ERAMET Group accounts, i.e. 119.33174 for Pacific Franc in New Caledonia and 655.957 for CFA Franc in /-
Gabon and Senegal and 112,23603 for Argentina. The amounts reported correspond to all of the disbursements made by the various entities and are not prorated according to the percentage of >

ERAMET Holding. These ownership percentages are indicated in Chapter 2 of the 2021 Universal Registration Document of the ERAMET Group, available on the website Www.eramet.com.e rO MeT



REPORTING ON FINANCIAL TRANSPARENCY OF ERAMET GROUP AS AT
31 DECEMBER 2021 — PAYMENTS PER CATEGORY (3/4)

Paid

Public authority receiving the

(i

(*) The exchange rate used is the 2021 average rate used for the consolidation of the ERAMET Group accounts, i.e. 119.33174 for Pacific Franc in New Caledonia and 655.957 for CFA Franc in
Gabon and Senegal and 112,23603 for Argentina. The amounts reported correspond to all of the disbursements made by the various entities and are not prorated according to the percentage of
ERAMET Holding. These ownership percentages are indicated in Chapter 2 of the 2021 Universal Registration Document of the ERAMET Group, available on the website www.eramet.com,

Payments per category Definitions Countries |Legal Entities| Amount in 2021
9 ayment
(in euros)” pay
France (Mew | Société Le Nickel
Caledonia) (SLM}
e Payments fo the host government andior Gabon Comilog SA 32706 412 Winistry of Mines of Gabon
duties national state-owne.ﬂ company for exporting % i Eramine Sud
minerals. rgentina America
Sanégal Grande Cote
§ Opérations SA
France (Mew | Société Le Nickel
Caledonia) (SLN)
Payments lo the host government andior :
lictnen fas national state-owned company for receiving Gatn L‘.um{log i
andfor commencing exploration and/or for the Argentina E"ﬂ”'""e_ Sud
retention of & licence or concession. America
Sénégal Grande Cote
§ Opérations Sa&
France (Mew | Société Le Nickel
Caledonia) SLN)
Payments fo the host government andfor L ! i
; 3 national state-owned company for performing Gabon Comilog SA
i Imppged o thi 77k oia Various fees | Entry fee |exploration work andfor collecting data (entry : Eramine Sud
TR ORC RO, fees). These are likely to be made in the pre- | ATgentina America
production phase.
Sénégal Grande Cote
§ Opérations SA&
France (Mew | Société Le Nickel 1020 208 :
Caledonia) (SLN} S S i
Annual fee collected according to the surface Gabon Comilog SA 401 812 Ministry of Finance of Gabon
Rental fee | of the land fo which the title applies or which ) Eramine Sud
is granted to the company. Argentina R
e Grande Cote
: 164 563
Seneégal Opérations SA Diakar Harbour
France (Mew | Société Le Nickel
Caledonia) (SLN)
Narsois Land contribution on built and undeveloped Gsbar Cum|-lug i
properties Argentina Eramlng Sud
America
Sénégal Grande Cote
g Opérations SA
TOTAL 160 139 073
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REPORTING ON FINANCIAL TRANSPARENCY OF ERAMET GROUP AS AT
31 DECEMBER 2021 — PAYMENTS PER CATEGORY (4/4)

(a) Amounts collected on behalf of the provinces and collectivity of New Caledonia.

(b) This amount includes the payments of the patent.

(c) This amount covers the payment of corporate tax and withholding tax on the payment of dividends.

(d) This amount corresponds to a tax paid on mining concession in Argentina.

(e) This amount includes the payment of a transactional agreement as part of the resolution of a tax inspection.

(f) This amount corresponds to the payment of the dividend paid in 2021 paid to the Gabonese State for the 2020 financial year.
(g) Financing of the construction of roads in Moanda and contribution for the training of the Gabonese population.

(h) GCO's social program for the execution of works or equipment for the benefit of villagers affected by mining as expected in the Mining
Convention.

(i) This amount corresponds to the payment of the proportional mining royalty.

(j) This amount represents the payment of the surface royalty paid by SLN and calculated according to the area exploited.
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REPORTING ON FINANCIAL TRANSPARENCY OF ERAMET GROUP AS AT
31 DECEMBER 2021 — PAIEMENTS PER COUNTRIES AND LEGAL ENTITIES

Taxes levied on the Payments for : :
; ik Dividend S Producti Paid amount in
Countries / entities e sttt fvidends a3 Diverses Bonuses Royalties kb Other 2021
profits of companies improvements rights {in euras]”
France (New Calédonia) /
Société Le Nickel (SLN) 11 653 815 484 024 1080 306 13218 145
Gabon [ Comilog SA 66 097 285 5270 071 3 041 205 24 965 051 33108 224 132 481 837
Sef‘eg.a' e 3 887 450 461 643 7 825 407 1810 206 164 968 14 149 674
pération SA
:\rge!‘ltlnaIEramlne Sud 289 417 289 417
merica
160 139 073

Group Total

(*) The exchange rate used is the 2021 average rate used for the consolidation of the ERAMET Group accounts, i.e. 119.33174 for Pacific Franc in New Caledonia and 655.957 for CFA Franc in Gabon and Senegal
and 112,23603 for Argentina. The amounts reported correspond to all of the disbursements made by the various entities and are not prorated according to the percentage of ERAMET Holding. These ownership

percentages are indicated in Chapter 2 of the 2021 Universal Registration Document of the ERAMET Group, available on the website www.eramet.com.
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